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PROSPECTUS SUPPLEMENT
(To Prospectus dated March 28, 2006)

$519,389,436
(Approximate)

CWMBS, INC.

Depositor

Countrywide

HOME LOANS

Sponsor and Seller

Countrywide Home Loans Servicing LP
Master Servicer

CHL Mortgage Pass-Through Trust 2006-13
Issuing Entity

Mortgage Pass-Through Certificates, Series 2006-13
Distributions payable monthly, beginning August 25, 2006

The issuing entity will issue certificates, including the following classes of certificates, that are offered pursuant to this
prospectus supplement and the accompanying prospectus:

Initial Class Certificate Initial Class Certificate
Balance/Initial Pass-Through Balance/Initial Pass-Through

Notional Amount(1) Rate(2) Notional Amount(1) Rate(2)
Class 1-A-1 $ 37,681,000 6.25% Class 1-A-17 $ 50,000,000(3) Floating
Class 1-A-2 $ 17,629,410 6.25% Class 1-A-18 $ 20,000,000 6.25%
Class 1-A-3 $ 50,000,000 Floating Class 1-A-19 $ 60,177,000 6.25%
Class 1-A-4 $ 10,000,000 6.25% Class 1-A-20 $ 23,529,000 6.25%
Class 1-A-5 $ 19,164,000 6.25% Class 1-A-21 $ 1,500,000 6.25%
Class 1-A-6 $ 1,781,000 6.25% Class 1-A-22 $ 50,000,000 6.25%
Class 1-A-7 $ 3,190,000 6.25% Class 1-A-23 $ 1,650,000 6.25%
Class 1-A-8 $ 3,965,000 6.25% Class 1-A-24 $ 20,617,000 6.25%
Class 1-A-9 $ 3,450,000 5.75% Class 1-A-25 $ 10,302,000 6.25%
Class 1-A-10 $ 2,725,000 6.50% Class 1-A-26 $ 649,490 6.25%
Class 1-A-11 $ 1,725,000 7.00% Class X $  442,550,788(3) Variable
Class 1-A-12 $ 150,000,000 6.25% Class PO $ 1,950,436(4) 4)
Class 1-A-13 $ 1,000,000 6.00% Class A-R $ 100 6.25%
Class 1-A-14 $ 3,995,000 6.25% Class M $ 12,006,000 6.25%
Class 1-A-15 $ 3,837,000 6.25% Class B-1 $ 3,132,000 6.25%
Class 1-A-16 $ 2,168,000 6.25% Class B-2 $ 1,566,000 6.25%
Consider carefully the risk (1) This amount is subject to a permitted variance in the aggregate of plus or minus 5%.
factors beginning on (2) The classes of certificates offered by this prospectus supplement are listed, together with their pass-through rates, the method for
page S-19 in this prospectus calculating their pass-through rates and initial ratings, in the tables under “Summary — Description of the Certificates” beginning
supplement and on page 2 in on page S-6 of this prospectus supplement.
the prospectus. (3) The Class 1-A-17 and Class X Certificates are interest only notional amount certificates. The initial notional amounts of the
The certificates represent Class 1-A-17 and Class X Certificates are set forth in the table but are not included in the aggregate certificate balance of all the
obligations of the issuing certificates offered.
fg;;?s:rﬁlzna?gtg(és?% or (4)' The Class PO Certificates are principal onl}{ certificates and will not accrue inten'est. - '
obligation of CWMBS, Inc., This prospectus supplement and the accompanying prospectus relate only to the offering of the certificates listed above and not to the
Countrywide Home Loans, other classes of certificates that will be issued by the issuing entity. The certificates represent interests in a pool consisting of 30-year
Inc. orany of their affiliates. conventional, fixed rate mortgage loans secured by first liens on one- to four-family residential properties.
This prospectus supplement Credit Enhancement for the offered certificates consists of subordination.
may be used to offer and sell The credit enhancement for each class of certificates varies. Not all credit enhancement is available for every class. The credit
the offered aerbnﬁ%ates only if enhancement for the certificates is described in more detail in this prospectus supplement.
gﬁg?g;g?ﬂe y the The Class 1-A-3 Certificates also will have the benefit of an interest rate corridor contract.

These securities have not been approved or disap groved by the Securities and Exchange Commission or any state securities
commission nor has the Securities and Exchange Commission or any state securities commission passed upon the accuracy or
adequacy of this prospectus supplement or the prospectus. Any representation to the contrary is a criminal offense.

Credit Suisse Securities (USA) LLC will offer the Class A Certificates and Morgan Stanley & Co. Incorporated will offer the Class M, Class B-1 and Class B-2
Certificates to the public at varying prices to be determined at the time of sale. The proceeds to the depositor from the sale of these classes of certificates are expected
to be approximately $514,701,610, plus accrued interest, before deducting expenses. The Class PO and Class X Certificates will not be purchased by Credit Suisse
Securities (USA) LLC or Morgan Stanley & Co. Incorporated. They will be transferred to Countrywide Home Loans, Inc. on or about July 28, 2006 as partial
consideration for the sale of the mortgage loans to the depositor. See “Method of Distribution” in this prospectus supplement. The offered certificates (other than the
Class A-R Certificates) will be available for delivery to investors in book-entry form through the facilities of the Depository Trust Company and the Euroclear System.

Credit Suisse Morgan Stanley
July 27, 2006



the current cost of constructing asimilar home. All appraisals are required to conform to Fannie Mae or Freddie
Mac appraisal standards then in effect.

Countrywide Home L oans requires title insurance on all of its mortgage loans secured by first liens on real
property. Countrywide Home L oans also requires that fire and extended coverage casualty insurance be maintained
on the mortgaged property in an amount at least equal to the principal balance of the related single-family mortgage
loan or the replacement cost of the mortgaged property, whichever isless.

Countrywide Home Loans underwriting guidelines generally allow Loan-to-Vaue Ratios at origination of
up to 95% for purchase money or rate and term refinance mortgage loans with original principal balances of up to
$400,000, up to 90% for mortgage loans with original principal balances of up to $650,000, up to 80% for mortgage
loans with origina principal balances of up to $1,000,000, up to 75% for mortgage loans with original principal
balances of up to $1,500,000, and up to 70% for mortgage loans with original principa balances of up to
$3,000,000. Under certain circumstances, however, Countrywide Home Loans' underwriting guidelines allow for
L oan-to-Value Ratios of up to 100% for purchase money mortgage loans with original principal balances of up to
$375,000.

For cash-out refinance mortgage loans, Countrywide Home Loans underwriting guidelines permit Loan-
to-Value Ratios at origination of up to 90% for mortgage loans with original principal balances of up to $1,500,000.
The maximum “cash-out” amount permitted is $400,000 and is based in part on the origina Loan-to-Vaue Ratio of
the related mortgage loan. As used in this prospectus supplement, arefinance mortgage loan is classified as a cash-
out refinance mortgage loan by Countrywide Home Loans if the borrower retains an amount greater than the lesser
of 2% of the entire amount of the proceeds from the refinancing of the existing loan, or $2,000.

Under its underwriting guidelines, Countrywide Home Loans generally permits a debt-to-income ratio
based on the borrower’ s monthly housing expenses of up to 36% and a debt-to-income ratio based on the borrower’s
total monthly debt of up to 40%; provided, however, that if the Loan-to-Va ue Ratio exceeds 80%, the maximum
permitted debt-to-income ratios are 33% and 38%, respectively.

Under its underwriting guidelines, Countrywide Home L oans may originate mortgage loans to borrowers
who are not U.S. citizens, including permanent and non-permanent residents. The borrower is required to have a
valid U.S. social security number or a certificate of foreign status (IRS form W-8). The maximum Loan-to-Value
Ratio for these loans is 90%.

Servicing of Mortgage L oans
General

The master servicer will master service all of the mortgage loans in accordance with the terms set forth in
the pooling and servicing agreement. The master servicer has agreed to service and administer the mortgage loans
in accordance with customary and usual standards of practice of prudent mortgage loan lenders. The master servicer
has al so agreed to represent and protect the interest of the trustee in the mortgage loans in the same manner as it
currently protects its own interest in mortgage loansin its own portfolio in any claim, proceeding or litigation
regarding amortgage loan. The master servicer is permitted to make a modification, waiver or amendment of a
mortgage loan so long as the modification, waiver or amendment would comply with the general servicing standard
described above, not cause any REMIC to fail to qualify asa REMIC, not result in the imposition of certain taxes
and not extend the due date for a payment due on the related mortgage note for a period greater than 180 days. A
modification, waiver or amendment may initially result in a reduction in the payments made under a mortgage loan,
but it is expected that a modification, waiver or amendment will increase the payments made under the mortgage
loan over the life of the mortgage loan.

The master servicer may perform any of its obligations under the pooling and servicing agreement through

one or more subservicers. Notwithstanding any subservicing arrangement, the master servicer will remain liable for
its servicing duties and obligations under the pooling and servicing agreement as if the master servicer alone were
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servicing the mortgage loans. It is expected that as of the closing date Countrywide Home Loans Servicing LP will
directly service all of the mortgage loans.

Countrywide Home L oans Servicing LP

The principa executive offices of Countrywide Home Loans Servicing LP (“ Countrywide Servicing”) are
located at 7105 Corporate Drive, Plano, Texas 75024. Countrywide Servicing is a Texas limited partnership directly
owned by Countrywide GP, Inc. and Countrywide LP, Inc., each a Nevada corporation and a direct wholly owned
subsidiary of Countrywide Home Loans. Countrywide GP, Inc. owns a 0.1% interest in Countrywide Servicing and
isthe general partner. Countrywide LP, Inc. owns a99.9% interest in Countrywide Servicing and isalimited
partner.

Countrywide Home L oans established Countrywide Servicing in February 2000 to service mortgage loans
originated by Countrywide Home L oans that would otherwise have been serviced by Countrywide Home Loans. In
January and February 2001, Countrywide Home Loans transferred to Countrywide Servicing al of its rights and
obligations relating to mortgage loans serviced on behaf of Fannie Mae and Freddie Mac, respectively. In
October 2001, Countrywide Home Loans transferred to Countrywide Servicing all of its rights and obligations
relating to the bulk of its non-agency loan servicing portfolio (other than the servicing of home equity lines of
credit), including with respect to those mortgage loans (other than home equity lines of credit) formerly serviced by
Countrywide Home Loans and securitized by certain of its affiliates. While Countrywide Home Loans expectsto
continue to directly service a portion of its loan portfolio, it is expected that the servicing rights for most newly
originated Countrywide Home L oans mortgage loans will be transferred to Countrywide Servicing upon sale or
securitization of the related mortgage loans. Countrywide Servicing is engaged in the business of servicing mortgage
loans and will not originate or acquire loans, an activity that will continue to be performed by Countrywide Home
Loans. In addition to acquiring mortgage servicing rights from Countrywide Home Loans, it is expected that
Countrywide Servicing will service mortgage |oans for non-Countrywide Home L oans affiliated parties as well as
subservice mortgage loans on behalf of other master servicers.

In connection with the establishment of Countrywide Servicing, certain employees of Countrywide Home
L oans became employees of Countrywide Servicing. Countrywide Servicing has engaged Countrywide Home Loans
as a subservicer to perform certain loan servicing activities on its behalf.

Countrywide Servicing is an approved mortgage loan servicer for Fannie Mae, Freddie Mac, Ginnie Mae,
HUD and VA and islicensed to service mortgage loans in those states where alicense is required. Itsloan servicing
activities are guaranteed by Countrywide Financial and Countrywide Home Loans (when required by the owner of
the mortgage loans).

Countrywide Home L oans

Countrywide Home Loans, Inc., aNew Y ork corporation (“ Countrywide Home Loans’), is the sponsor for
the transaction and also a seller. Countrywide Home Loansis a direct wholly owned subsidiary of Countrywide
Financial Corporation, a Delaware corporation (“ Countrywide Financial™). The principal executive offices of
Countrywide Home Loans are located at 4500 Park Granada, Calabasas, California 91302. Countrywide Home
Loansis engaged primarily in the mortgage banking business, and as part of that business, originates, purchases,
sells and services mortgage loans. Countrywide Home L oans originates mortgage loans through aretail branch
system and through mortgage loan brokers and correspondents nationwide. Mortgage loans originated by
Countrywide Home Loans are principally first-lien, fixed or adjustable rate mortgage loans secured by single-family
residences.

Countrywide Home L oans has historically sold substantially all the mortgage loans that it has originated
and purchased, generally through securitizations. Countrywide Home Loans does not always sell mortgage loans
immediately after origination or acquisition, but may decide to sell certain mortgage loans in later periods as part of
its overall management of interest rate risk. Countrywide Home Loans has been involved in the securitization of
mortgage loans since 1969 when it was approved as a Federal National Mortgage Association seller/servicer.
Countrywide Home L oans reviews the structure of its securitizations and discusses the structure with the related
underwriters.
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